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“The hope of the twentieth century rests on
its recognition that war and depression are
man-made, and needless’ ~ Tragedy & Hope,
1966, Quigley,C."’
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MONTHLY CONSTRUCTION INSOLVENCIES
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The MPC sets monetary policy to meet the
2 % inflation target, and in a way that helps to
sustain growth and employment. At its meeting
4 May 2022, the MPC voted by a
majority of 6 - 3 to increase Bank Rate by 0.25

ending on
percentage points, to 1 % . Those members in
the minority preferred to increase Bank Rate by

0.5 percentage points, to 1.25% .
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Chart 1.6: CPI inflation projection based on market interest rate expectations, other
policy measures as announced

Percentage increase in prices on a year earlier
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Chart 1.8: CPIl inflation projection based on constant interest rates at 1%, other
policy measures as announced

-+——— Projection —

This fan chart depicts the probability of various outcomes for CPI inflation in the future, conditioned on the assumptions
in Table 1.A footnote (b), apart from for Bank Rate, with this chart conditioned on constant interest rates at 1%. The fan
chart has the same interpretation as Chart 1.6.
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“the net balance measures breadth (how widespread price falls or rises are on balance) rather than depth (the magnitude of price falls or rises).

kA%
Figure 2: Average UK house price increased to £278,000 in
March 2022

Average house price, UK, January 2005 to March 2022
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Year World Population | Yearly Change Net Change Density (P/Km?) Urban Pop UrbanPop %
2020 7,794,798,739 1.05% 81,330,639 52 4,378,993,944 56 %
2019 7,713,468,100 1.08% 82,377,060 52 4,299,438,618 56 %
2018 7,631,091,040 1.10% 83,232,115 51 4,219,817,318 55%
2017 7,547,858,925 1.12% 83,836,876 51 4,140,188,594 55%
2016 7,464,022,049 1.14% 84,224,910 50 4,060,652,683 54%
2015 7,379,797,139 1.16% 84,506,374 50 3,981,497,663 54%
2014 7,295,290,765 1.17% 84,708,789 49 3,902,831,934 53%
2013 7,210,581,976 1.19% 84,753,917 48 3,824,990, 329 53%
2012 7,125,828,059 1.20% 84,633,758 48 3,747,842 ,586 53%
2011 7,041,194,301 1.21% 84,370,698 47 3,671,423,872 52%
2010 6,956,823,603 1.22% 84,056,510 47 3,594,868,146 52%
2009 6,872,767,093 1.23% 83,678,407 46 3,516,830,263 51%
2008 6,789,088,686 1.24% 83,142,076 46 3,439,719,128 51%
2007 6,705,946,610 1.24% 82,428,777 45 3,363,609,560 50%
2006 6,623,517,833 1.25% 81,610,806 44 3,289,446,226 50%
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1) Quigley, C., Tragedy & Hope, 1966, The Macmillan

Company New York, Collier-Macmillan Limited London
Trading economics.
https://tradingeconomics.com/united-kingdom/gasoline-
prices

Faithful & Gould; Construction Intelligence Report Q 1
2022.

https : //www.fgould.com/perspectives/uk-construction-
intelligence-report-q1-2022/

Bank of England ; Monetary Policy Report, May 2022.
https://www.bankofengland.co.uk/monetary-policy-
report/2022/may-2022

Office of National Statistic
https://www.ons.gov.uk/businessindustryandtrade/
constructionindustry/methodologies/constructionoutputpricei
ndicesopisqmi

Arcadis; Market View, March 2022
https://www.arcadis.com/en-gb/knowledge-hub/
perspectives/europe/united-kingdom/2022/uk-spring-market-
view-march-2022

Building Magazine ; International Cost Comparison 2022, 17
May 2022
https://www.building.co.uk/international-cost-
comparison-2022/5117548.article

RICS, UK Residential Market Survey, April 2022

https : //www.rics.org/contentassets/6914ab4dled542328801f
609c0ea6180/4._web_-april_2022_rics_uk_residential_market_
survey_tp.pdf

UK House Price Index : March 2022

https : //www.ons.gov.uk/economy/inflationandpriceindices/
bulletins/housepriceindex/march2022/pdf

Trading economics.

https : //tradingeconomics . com/united-kingdom/inflation-cpi
United Nations, Department of Economic and Social Affairs
Population Dynamics; World Population Prospects 2019
https://population.un.org/wpp/Download/Standard/
Population/
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